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1.  Background
	Anshuman Dube, also known as Anshuman Dube, is associated with GT Biopharma Inc and Viva Ventures, LLC. He is a director and 10 percent owner of GT Biopharma Inc. GT Biopharma Inc is in the biopharmaceutical industry, focusing on clinical-stage immuno-oncology therapeutics. Viva Ventures, LLC is a pooled investment fund, specifically a private equity fund. Anshuman Dube is also linked to Viva-SX LLC - Series B as an executive officer.
	Gregory Berk is the President of R&D and CMO at GT Biopharma Inc. Manu Ohri is the CFO & Secretary at GT Biopharma Inc.
	Karabi Dube, who is 70 years old, is a relative of Anshuman Dube. She resides in Simi Valley, CA, and has been at her current address for about 15 years. Karabi Dube has lived at multiple addresses in California, including Simi Valley and Chatsworth. She is likely married to Asit B Dube. Other relatives include Achintya Dube, Ajoy Dube, Arindam Dube, Asok Dube, Biswarupa Dube, Kabita Dube, Sangita Dube (47), and Sangita Dube (37), and Amiya Dube.
	The relationship among the subjects in scope includes Anshuman Dube being a key executive at GT Biopharma Inc, with Gregory Berk and Manu Ohri also serving as key executives. Anshuman Dube is also involved with Viva Ventures, LLC and Viva-SX LLC - Series B.
	Viva-SX LLC - Series B is part of a pooled investment fund, with Anshuman Dube serving as the managing member of the managing member of the issuer. The fund is registered in Delaware and has its principal place of business in Las Vegas, NV.
	GT Biopharma Inc is registered in Delaware and has its principal place of business in Beverly Hills, CA. The company has been involved in various SEC filings, including Form 8-K, which details changes in directors and officers.
	Anshuman Dube has a mailing address in Los Angeles, CA 90071. Karabi Dube has a phone number (805) 813-8029 and an email address [email protected].
	The subjects in scope are interconnected through their roles in GT Biopharma Inc and Viva Ventures, LLC, with Anshuman Dube being a central figure.

2.  Identified Risks
	GT Biopharma Inc has faced financial challenges, as indicated by its declining cash reserves and increasing net losses. In the quarter ended March 31, 2026, the company reported a net loss of approximately $2.8 million, up from $0.8 million in the comparable 2025 period. Research and development expenses decreased to about $0.4 million from $1.1 million, while selling, general, and administrative expenses (excluding stock compensation) rose to about $2.4 million from $0.8 million. The company’s cash and equivalents were around $9 million, expected to fund operations through Q4 2026. However, in the previous year, cash reserves were lower, with $7 million as of December 31, 2025, and an unaudited proforma cash balance of $9 million as of January 31, 2026.
	The company’s financial struggles are further highlighted by its reliance on external funding and the need to extend its operational runway. In its third quarter 2025 report, GT Biopharma Inc had only $2.6 million in cash, which was expected to fund operations into early 2026. The company has been advancing its clinical trials, including Phase 1 trials for Gtb-3650 and Gtb-5550, but these efforts require significant capital. The financial strain raises concerns about the company’s ability to sustain its operations and complete its clinical trials without additional funding.
	There are also risks related to the company’s executive compensation and potential conflicts of interest. Anshuman Dube, as a director and 10 percent owner, has significant influence over GT Biopharma Inc. Additionally, Theorem Group, LLC, where Anshuman Dube serves as managing director, has a business relationship with GT Biopharma Inc. The company sub-leases office space from Theorem Capital, LLC, an affiliate of Theorem Group, LLC, at a monthly rate of $5,000. While the company believes the rental fee is favorable compared to unaffiliated persons, this arrangement could raise questions about potential self-dealing or conflicts of interest.
	Moreover, the company’s reliance on a few key executives and directors may pose risks. The departure of directors, such as Maurice Spitz in 2010, and the appointment of Anshuman Dube to fill the vacancy, could indicate instability or changes in the company’s leadership. Although Mr. Spitz had no disagreements with the company, the turnover in the board could affect the company’s strategic direction and decision-making.
	GT Biopharma Inc’s financial reports also show increasing net losses and declining cash reserves, which may impact investor confidence and the company’s ability to attract funding. The company’s operational expenses, particularly in research and development, are critical for advancing its clinical trials, but the financial constraints may hinder its progress.
	In summary, GT Biopharma Inc faces financial risks due to declining cash reserves and increasing net losses. The company’s reliance on external funding and potential conflicts of interest related to its executive relationships and business arrangements may further exacerbate these risks. The financial challenges could impact the company’s ability to sustain its operations and complete its clinical trials, potentially affecting its long-term viability.

3.  PEP Association
	There is no direct information provided in the materials linking Anshuman Dube, Gregory Berk, Manu Ohri, or the entities GT Biopharma Inc and Viva Ventures, LLC to Politically Exposed Persons (PEPs). The materials focus on the business activities, financial reports, and executive appointments of GT Biopharma Inc and the investment funds associated with Anshuman Dube. Without additional information on political connections or exposure to PEPs, no specific associations can be identified based on the provided data.

4.  Source of Wealth
	The primary source of wealth for the subjects in scope appears to be through their involvement in GT Biopharma Inc and Viva Ventures, LLC. GT Biopharma Inc is a biopharmaceutical company developing clinical-stage immuno-oncology therapeutics, which generates revenue through its operations and potential funding from investors. The company has been raising capital through various means, including offerings and investments.
	Viva Ventures, LLC, as a pooled investment fund, likely generates wealth through investments in various assets and companies. Anshuman Dube, as a key executive and owner, benefits from his roles in these entities. Additionally, his involvement in Theorem Capital, LLC and Theorem Group, LLC, which are private equity and corporate advisory firms, may contribute to his wealth.
	The materials also indicate that Viva-SX LLC - Series B conducted an exempt offering of securities, raising $24,999,968. This capital is likely used for investment purposes, generating returns for the fund and its members. Anshuman Dube, as the managing member of the managing member of the issuer, plays a crucial role in managing these funds and their investments.
	Furthermore, GT Biopharma Inc’s financial reports show that the company has been securing funding to support its operations and clinical trials. The sources of this funding may include investments, grants, or partnerships, which contribute to the company’s financial stability and growth.
	In summary, the sources of wealth for the subjects in scope are primarily linked to their roles in GT Biopharma Inc and Viva Ventures, LLC, as well as related investment and private equity activities. These entities generate revenue through their operations, investments, and capital raising efforts.
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